LONDON
STOCK
EXCHANGE

An LSEG Business

Result of Equity Issue

DEVELOP
.lllll. NORTH

RESULT OF EQUITY ISSUE

DEVELOP NORTH PLC
Released 15:33:06 31 March 2026

RNS Number : 9052Y
Develop North PLC
31 March 2026

NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION, DIRECTLY OR INDIRECT
PART, IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA, THE RI
AFRICA, JAPAN OR ANY EEA STATE OR ANY OTHER JURISDICTION WHERE
CONSTITUE A VIOLATION OF THE RELEVANT LAWS OR REGULATIONS OF ¢
PLEASE SEE THE SECTION ENTITLED "DISCLAIMER" TOWARDS THE END OF THI

31 March 2026

DEVELOP NORTH PLC

(the "Company" or "DVNQO")

Result of Issue

The Board of Develop North PLC is pleased to announce that the Company has raised aggregate g
through the issue of 1,047,637 new Ordinary Shares (the "New Ordinary Shares") at the Issue Pri
pursuant to the Initial Issue.

Application has been made for the New Ordinary Shares to be admitted to trading on the Londc
market for listed securities ("Admission"). Admission is expected to become effective at 8.00 a.m. o

The New Ordinary Shares will rank pari passu in all respects with the Company's existing Ordinary


https://www.londonstockexchange.com/
https://www.londonstockexchange.com/stock/DVNO/develop-north-plc

Following Admission, the Company's issued share capital will comprise 27,971,700 Ordinary Sh
1,945,862 Ordinary Shares in treasury and therefore the total number of voting rights will be 26,025

Unless otherwise defined, capitalised terms in this announcement have the meanings given in the P
January 2026.

As outlined in the Prospectus published on 16 January 2026, the Company intends to undertake furtl
Share Issuance Programme to support its investment strategy, which remains available until 15 Janu:
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Disclaimer

This announcement is an advertisement and does not constitute a prospectus and investor
purchase any shares referred to in this announcement only on the basis of information con
published by the Company and not in reliance on this announcement. Copies of the Prospect
access restrictions, be obtained from the National Storage
https://data.fca.org.uk/#/nsm/nationalstoragemechanism and on the Company's website, https:/
Neither the content of the Company's website, nor the content on any website accessible from hy;
any other website, is incorporated into, or forms part of, this announcement nor should any such
reaching a decision as to whether or not to acquire, continue to hold, or dispose of, securiti
announcement does not constitute, and may not be construed as, an offer to sell or an invitation t
any description or a recommendation regarding the issue or the provision of investment advice by
set out in this announcement is intended to form the basis of any contract of sale, investment d
purchase shares in the Company. Approval of the Prospectus by the FCA should not be understooc
securities that are the subject of the Prospectus. Potential investors are recommended to read the Pr«
investment decision in order to fully understand the potential risks and rewards associated with ¢
Company's securities.

The Shares have not been and will not be registered under the U.S. Securities Act of 1933, as ame:
Act") or with any securities regulatory authority of any state or other jurisdiction of the United Stat
be offered or sold in the United States or to, or for the account or benefit of, U.S. Persons (as defi
the U.S. Securities Act ("Regulation S")) absent registration or an exemption from registration und
Moreover, the Shares have not been, nor will they be, registered under the applicable securities law
Republic of South Africa, Japan or any member state of the EEA. Further, the Company is not, ¢
under the US Investment Company Act of 1940, as amended. The Shares of the Company will be ¢
the United States to non-U.S. Persons in reliance on the exemption from the registration requirem
Act provided by Regulation S. Subject to certain exceptions, the Shares may not be offered or

Australia, Canada, the Republic of South Africa, Japan or any member state of the EEA, wher
marketed) or to, or for the account or benefit of, any national, resident or citizen of, the United Sta
Republic of South Africa, Japan or any member state of the EEA. The Initial Issue, the Share Iss
distribution of this announcement, in certain jurisdictions may be restricted by law and accord
possession this announcement is received are required to inform themselves about and to observe su

The distribution of this announcement may be restricted by law in certain jurisdictions and persons
document or other information referred to herein comes should inform themselves about and observ:
failure to comply with these restrictions may constitute a violation of the securities laws of any such



Cavendish Capital Markets Limited, is authorised and regulated in the United Kingdom by the FC/
the Company and for no-one else and will not regard any other person (whether or not a recipient o:
Prospectus) as its client in relation to the Initial Issue, the Share Issuance Programme and the other ¢
the Prospectus and will not be responsible to anyone other than the Company for providing the

clients, nor for providing advice in connection with the Initial Issue, the Share Issuance Progra
contents of the Prospectus, or any transaction or arrangement referred to in this announcement or the

The value of the Shares and the income from them is not guaranteed and can fall as well as risc
currency movements. When you sell your investment you may get back less than you originally inv
performance and past performance is not a reliable indicator of future results. Returns may increasc
currency fluctuations.

This announcement contains forward looking statements, including, without limitation, statem
"believes", "estimates", "anticipates", "expects", "intends", "may", "will" or "should" or, in each ce
variations or comparable terminology. Such forward looking statements involve unknown risks, unc
which may cause the actual results, financial condition, performance or achievements of the Comp
be materially different from any future results, performance or achievements expressed or impliec

statements.

These forward-looking statements speak only as at the date of this announcement and cannot be
future performance. The Company, Tier One Capital Limited, and Cavendish Capital Markets Limi
obligation or undertaking to update or revise any forward-looking statements contained herein to r
change in the assumptions, conditions or circumstances on which any such statements are based u
FSMA, the Prospectus Regulation Rules, The Public Offers and Admissions to Trading Regulat
published by the FCA thereunder), UK MAR or other applicable laws, regulations or rules.

The information in this announcement is for background purposes only and does not purport to be
Cavendish Capital Markets Limited or any of its affiliates, accepts any responsibility or liability wh
representation or warranty, express or implied, as to this announcement, including the truth, accurz
information in this announcement (or whether any information has been omitted from the anr
information relating to the Company or associated companies, whether written, oral or in a visu
howsoever transmitted or made available or for any loss howsoever arising from any use of the anr
or otherwise arising in connection therewith. Each of Cavendish Capital Markest Limited and
disclaim all and any liability whether arising in tort, contract or otherwise which they might othe
respect of this announcement or its contents or otherwise arising in connection therewith.

Information to Distributors

Solely for the purposes of the product governance requirements contained within PROD 3 of the F
and Product Governance Sourcebook (the "Product Governance Requirements"), and disclaiming al
arising in tort, contract or otherwise, which any "manufacturer" (for the purposes of the Product C
may otherwise have with respect thereto, the Shares have been subject to a product approval proc
that such securities are: (i) compatible with an end target market of retail investors and investors
professional clients and eligible counterparties, each as defined in COBS 3.5 and 3.6 of the F(
Sourcebook, respectively; and (ii) eligible for distribution through all distribution channels as are
Governance Requirements (the "Target Market Assessment").

Notwithstanding the Target Market Assessment, distributors should note that: the price of the
investors could lose all or part of their investment; the Shares offer no guaranteed income and no
investment in the Shares is compatible only with investors who do not need a guaranteed income
(either alone or in conjunction with an appropriate financial or other adviser) are capable of evaluat
such an investment and who have sufficient resources to be able to bear any losses that may res
Market Assessment is without prejudice to the requirements of any contractual, legal or regulat
relation to the Initial Issue or any Subsequent Issue or the Share Issuance Programme. Furtl
notwithstanding the Target Market Assessment and Cavendish will only procure investors (pursuar
meet the criteria of professional clients and eligible counterparties. For the avoidance of doubt, the
does not constitute: (a) an assessment of suitability or appropriateness for the purposes of the F(
Sourcebook; or (b) a recommendation to any investor or group of investors to invest in, or purchas
whatsoever with respect to the Shares.

Each distributor is responsible for undertaking its own Target Market Assessment in respect of tk
appropriate distribution channels.



This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved
by the Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom.
Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@]Iseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you
engage with the information contained in this communication, and to share such analysis on an
anonymised basis with others as part of our commercial services. For further information about how

RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy
Policy.
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London Stock Exchange plc is not responsible for and does not check content on this
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